HBH: Explanation for the difference in financial statement of Q.I of 2020 year on year
On 20 Apr 2020, Habeco - Hai Phong Joint Stock Company explained the difference in financial statement of Q.I of 2020 year on year as follows:

Unit: VND million

	No.
	Targets
	1st quarter of
	Difference

	
	
	2020
	2019
	Value
	Rate of difference (%)

	(1)
	(2)
	(3)
	(4)
	(5) = (3) – (4)
	(6) = (5)/ (4)

	1
	Profit after tax
	(1,997.28)
	(899.24)
	(1,098.4)
	122.11


Loss after tax of 1st quarter of 2020 increased by VND 1,098.04 million year on year. Due to strong influence of Decree No. 100 of the Government in 1st quarter of 2020 and Covid-19 epidemic, production and consumption were significantly affected; specifically, consumption output of 1st quarter of 2020 dropped sharply, only by 41% year on year; general and administrative expenses increased by 17.68% year on year.
